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2 ?RbbMUR Sa”*\ Ada 46A

$W ODUDWKRQ DQG 03/; ZH H[HFXW
LPSURYHPHQW PLQGVHW XSKROGL
IRU RXUVHOYHY DQG QHYHU DFFHS
WUDLWYV DUH NH\ FRPSRQHQWYV RI
([FHOOHQFH DQG WKH\ DOVR FKDU
FOLPDWH UHODWHG ULVNV DQG RS
LOQGHSHQGHQW UHILQHU WR SXEOL
UHODWHG )LQDQFLDO 'LVFORVXUH"
FOLPDWH UHODWHG SHUVSHFWLYH
LQ 2FWREHU ZH QRWHG WKDW
WDNHQ VHULRXVO\ WKH SK\VLFDO
DVVRFLDWHG ZLWK FOLPDWH FKDQ
HQGXULQJ DQG HIIHFWLYH :H EHO
KLVWRU\ RI WUDQVSDUHQWO\ UHSF
"VWUDWHJLHVY DVVXPSWLRQV DQG
RI SRWHQWLDO VFHQDULRYV :H EH(
H[HPSOLILHVY RXU &RUH 9DOXH RI (

7KURXJK VWURQJ JRYHUQDQFH DQt
PDQDJHPHQW SURFHVV ZH QRW R(
PDQDJH ULVN EXW DOVR PRQLWRU
PLWLJDWLRQ VWUDWHJILHV *LYHQ
QDWXUH RI HQHUJ\ VHFXULW\ DQG
DURXQG WKH ZRUOG RXU SODQQL(
VKRUW WHUP VFHQDULRV LV D FUL
ERWK ULVNV DQG RSSRUWXQLWLH\
WKHP DQG GHWDLO KRZ ZH FDSWXI
LQFOXGLQJ KRZ ZH GHSOR\ FDSLWI
WHUP VXFFHVV Rl ODUDWKRQ DQG

‘H SURYLGH D GHWDLOHG REMHFW
DVVHWVp UHVLOLHQFH UHODWLYH
GRPHVWLFDOO\ DQG JOREDOO\ | D\
PLGVWUHDP SDUWLFXODUO\ UHOD
QDWXUDO JDV GHPDQG (YHQ XQGF
FRQVWUDLQHG VFHQDULRYV ZH H[S
EXVLQHVV WR EH ZHOO SRVLWLRQl!
WKH ORQJ WHUP

$W WKH VDPH WLPH RXU UHQHZDE
XV ZLWK WKH RSSRUWXQLW\ WR HC
HQHUJ\ VXSSO\ DQG LWV ODWHVW
VXSSO\LQJ HWKDQRO WR WKH PDUI
DOVR RQH RI WKH ODUJHVW VXSSO
WKH 8 6 WKURXJK D MRLQW YHQW:
&DOLIRUQLD DQG RXU 'LFNLQVRQ
KDYH DOVR LQYHVWHG LQ UHQHZD
FDSWXUH DQG PRUH WR FRPSOHPH
RITHULQJV

‘H KDYH FRQVLVWHQWO\ ZRUNHG WR
LQWHQVLW\ DQG HQYLURQPHQWDO | \
SURYLGH GULYHQ E\ RXU DPELWLRX Y
RXU XVH Rl IUHVK ZDWHU GHFUHDYV
LQWHQVLW\ DQG ORZHU RXU JUHHQK
LQWHQVLW)\ IURP WKHLU UHVSHFWL
JUHHQKRXVH JDV HPLVVLRQV LQWHQ (
LWV EDVHOLQH IUHVKZDWHU ZL 1
GRZQ IURP LWV EDVHOLQH DQ i
HPLVVLRQV LQWHQVLW\ KDV EHHQ U ;
IURP LWV EDVHOLQH !

7KH HQHUJ\ HIILFLHQF\ Rl RXU RSHU i
D SDUWLFXODU SRLQW RI SULGH DQ ]’
&RUH 9DOXH RI ([FHOOHQFH &ROOH f
PRUH 8 6 (3% (1(5*< 67%$5p UHFRJQL -
RWKHU UHILQHUV FRPELQHG Q
Q

2XU %OXHVWRQH QDWXUDO JDV SODG
ILUVW DQG RQO\ IDFLOLW\ LQ WKH 8
VHFWRU WR WDNH DQG DFKLHYH WKH¥(3$pV (1(5*< 6735p
&KDOOHQJH IRU ,QGXVWU\ 7KLV FKDOOHQJH LQFOX
UHTXLUHPHQW WR UHGXFH HQHUJ\ LQWHQVLW\ E\ __
ILYH \HDU SHULRG %OXHVWRQH PHW DQG H[FHHGHG
DPELWLRQ LQ OHVV WKDQ WZR \HDUV 7KHVH DGYDQ
HQHUJ\ HIILFLHQF\ QRW RQO\ UHGXFH RXU HQYLURQ
IRRWSULQW WKH\ DOVR UHGXFH RXU IXHO FRQVXPS
UHSUHVHQWLQJ VXEVWDQWLDO FRVW VDYLQJV

‘H DUH FRPPLWWHG WR ORQJ WHUP HQHUJ\ VHFEXULW
UHOLDELOLW\ $V RQH RI WKH ODUJHVW VXSSOLHUV

{QQV\OYDQ
QDWXUDO JDV SL

WUDQVSRUWDWLRQ IXHOV LQ WKH 8 6 ZH DUH FRPP WR
PHHWLQJ WKH HYROYLQJ HQHUJ\ QHHGV_ B RXU FXV ;
LQYLWH \RX WR UHDG WKLV GHWDLOH RN DW RX G

RYHUVLJKW VFHQDULR DQDO\VHV D
RSWLPL]DWLRQ DQG RWKHU WRROV GHSOR\ WR P
DQG OHYHUDJH RSSRUWXQLWLHV LQF . k Lo DQRH
HQHUJ\ ODQGVFDSH RI SRWHQWLDO e DS D
FOLPDWH UHODWHG SROLFLHV U

6LQFHUHO\

DQG SRUW.

H ULVNV
QJ
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3UHVLGHQW DQG &(2 03& DQG 03/;
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Ada M]|JBRZb_RPcWeRb "] 4ZW\McRpaBR7Zatc BQZEPR
aR_~acW]U UdJWQRZW]Rb RbcMOZWbVRQ Oh cVR F
5WbPzZz~bdaRb HF475I\ S*a\RQ Oh ¢cVR 7TW]JM]PWMZ
NS SWIMIPWMZ _~"ZWPh\MYRab aR_aRbR]JcW]U cVR
FA75mb _aW\Mah "OXRPcWeR Wb ¢c® QReRZ~_ e"Zd
QWbPZ~bdaRb cVMc R]JVM]PR caM]b_MaR]Ph M]Q _
w]ls*a\Mcw*] ~] v~Af P"\_M]WRb MaR \MIMUW]U PZV
N NMacd]WcWRbY

3h SA"ZZz~fW]JU cVWb SaM\Rf*aY\ ?B4 _aRbR]cb M] F
MaRMb[ UreRa]M]PR\ aWbY \MJ|MUR\R]Jc\ bcaMcRUNh
M @MaWRRIReMZdMcR ~"da OdbW]RBR b\ UdNWNDD R/ a W 4
W]PZdQW]U bReRaMZ Y A4 bPR]MaW”b\ MeMWZMC
2UR]JPh H;621 M]Q ¢cVR G]WcRQ @McW"]b ;]cRaU”e]l
H;B441Y FVRbR bPR]MaW”~b MPc Mb M _aRQWPcWe
d]QRa QWSSRaR]Jc Zzr"fRayPMaO”] RP~]"\h "dcP"\RE

@"c MZZ bPR]MaW"b aRzZh VRMeWZh ] RZW\W]Mc¢c)
AdcPM\RY EReRaMZ W]P”a_~aMcR \*"aR W]PZdbWeR
PAMZ fWcV ]McdaMZ UMb\ R]JVM]PW]U R]JRaUh RSS)
aR]JRfMOZRDb M]Q ]JdPZRMa R]RaURAoMACc ZNRUR V¢ d Dc
MQeM]PW]U PMaO”] PM_cdaR\ dcWZWjMcW"] M]Q &
ZWSRbchZR M]Q ORVMeW”aMZ PVM]JURDbY
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"Akljenr [k_ plnre q[h _"s¥almj kq

2bWZZdbcaWURAQRW) d]QRa cVR ;62 ECMcRQ BAZWF
UZA"OMZ R]JRaUh QR\M]Q Wb "ObRaeRQ\ QaWeR] _a
QReRZ”_W]U RPA]"\WRb H6?561\ bdPV Mb ;JQWM\ [
2SaWRRBR RPA}MWRRBY aR_aRbR]c cVR \MX~aWch
MaR Rg_RaWR]PW]U bdbcMW]RQ W]PaRMbRb W] R]
UarfcV\ Rg_M]QW]U RPA]"\WP MPcWeWch\ M]Q ~]U

;] MQQWcWA]\ MPPRbb ¢ \"QRa] R]JRaUh b~rdaPRp

\WzZzzwW"*] R~ ZR bcWZZ ZMPY MPPRbb ¢ RZR
., AeRa OWzZzZzW~] R”"_ZR Q" ]*c VMeR MPPRbb c*
FVWb aR_aRbR]cb ardUVZh M "dMacRa S cV®ReMZP

RPA]"\WRb MaR Rg_RaWR]PW]U M bZ"fQ"f] W]SR]FRR
Oh SMPc”ab bdPV Mb R]JRaUh RSSWPWR]Ph W\_a’e
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2c ?B4\ d]QRa CVR ZRMQRabVW_ M] AO@RC OE CIRDBTORS
3"MaQ S 5WaRPc”ab\ fR WQR]JcWSh

aRZMcRQ aWbYb M]Q ~_ _"acd]WcWR
aMJUR *"S OMPYUa"rd]Qb\ PaWcWPMZ
Rg_RacWbR ¢c® "da 3*"MaQY 7”a \*aR
WIQWeWQdMZ "dMZWSWPMcW~]b ~S
_ZRMbR bRR ~da ZMcRbc Ba~gh EcM
Vcc b[88§MaWIcV~] Rca”ZRd\YP~"\§;]el

2]]dMZyDR_ "acyBa”ghyEcMcR\R]c§

Al[o_ Os opecdq

6867%$,1$%,/,7< *29(51$1&(

Ada _RaS”"a\M]JPR\ aWbYb M]Q ~__"a
bdbcMW]MOWZWch ¢~ _WPb\ WIPZdQ
WQR]JcWSWRQ M]Q \MJ[MURQ Oh P~\
cVR "eRabWUVc S ~da 3*"MaQy

FVR 3*"MaQmb PM"\\WccRRb MaR aRbD
MaRMb S "RR@BEWWPEH QRPWbWA"]y\
b RPWSWP aRb_"]bWOWZWCcWRb 7S
MaR "dcZW]RQ W] ~"da 42a_~aMcR 8"
M]Q W] RMPV PM\\WccRRmMb PVMacR{
ZRMQRabVW_ cRM\ VAZQb _aW\Mah
bdbcMW]MOWZWch bcaMcRUWRDb M](
QReRZ” RQ Oh cVR PA\\WccRRb cVR

EdbcMW]MOWZWch Wb R\ORQQRQ f ORF@NIZ@TION@L LD@CDRS
Sd]PcWK]MI R\RA£\\WccRRb\ VRZ W]
cVMc "da UrMZb M]Q "OXRPcWeRD

cVR M__a”*_aWMcR PA\_M]h bcM]QMa
bcaMcRUWRbY FVRbR MaR\ W] cda]\
cVR PA\_M]h M]Q MZWUJRQ fWcV aR
M]Q _ZM]b Mc cVR ~_RaMcW/]MZ ZR
PA\d]WPMcWA] M\AJU cVR 3 MaQ\ W
M]Q cVR ?B4 RgRPdcWeR ZRMQRab
MZWU]RQ QWaRPcW"] ~] bdbcMW]Md

MPB DXDBUTIVD LD@CDRSHIP TD@M

-Ada 4"a_"aMcR 8”"eRa]J]M]PR BaW]PW_ZRb MaR MeM

Vcc b[8&fffY\MaMcV”"] Rca”ZRd\YP"\§;]eRbc”*abg§4"
Ada 4"\\WccRR PVMacRalh) MaR MeMWZMOZR Mc

Vcc b[88fffY\MaMcV~"] Rca”ZRd\YP"\§20"dc§3"MaQ
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https://www.marathonpetroleum.com/Investors/Corporate-Governance/
https://www.marathonpetroleum.com/About/Board-of-Directors/
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4"\\WbbWA”]Y FVR PMcRU”"aWRH
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M]Q UR]JRaMZ aWbY SMPc”abyY

AMUAWIU d_QMcRb ¢ ~da 3*MaQ M]Q !
cvVarduv~rdc cVR hRMayY Ada R]JcRa_a\
_a”PRbb cvardUV ffaYbV~_b W]e~rZeW
ZRMQRabVW_ cRM\ M]Q bdOXRPc \Mc
eMawWw”rdb aWbYb\ WIPZdQW]U PZW\Mc
M]Q \RcaWPbY FVWb SaM\Rf*raY S”bcl
cVR 3*"MaQ\ Wcb P"\\WccRRb\ M]Q ~dz¢
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P\\WccRR \RRcW]Ub M]Q "cNRREMAR ¥
aReWRf\ ReMZdMcR M]Q \M]MUR bdbc
aRZMcRQ aWbyYb M]Q »~_  "acd]WcWRDb
M]Q bcaR]JUcVR] "da aRbWZWR]PRY F
B"ZWPh 4"\\WccRR "eRabRRb R]eWa”
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EcaMcRUh M]Q EPR]Ma\

FVR R]JRaUh ZM]QbPM_R Wb P~A]cW]dMZZh Re~ZeW]U c
NS RJRaUh bRPdaWch M]Q PZW\McR PVMJUR \WcWUMc
ReMZdMcR V~Af eMaW”rdb SdcdaR R]JRaUh ~dcP”\Rb P"dZ%
PAlcW]dMZZh MbbRbb cVR PZW\McRyaRZMcRQ aWbyYb
bPR]MaW"b c” d]JQRabcM]Q fVRaR fR bVAdZQ W]eRbc P
RgWbcW]U MbbRcb M]Q ¢~ dabdR JRf Ua~fcV ~_ "acd]

Ada bPR]MawW”~ ZM]]W]U W]PZdQRb cVR ReMZdMcW"]
bPR]MaW”bY FVarduUVv~rdc cVWb bRPcW~]\ fR _a”eWQR
bcaMcRUWRb MUMW]bc SdcdaR bPR]MaW”"b Sa”\ cVR ;
cVR GYEY 6]RaUh ;]S*a\McW”"] 2Q\W]WbcaMcW”"] M]Q :I
HEAZM\A]JIYT FVRbR bPR]MaW”b _a”eW QRcRd&iRN\Z \NRh
RIMOZW]U db ¢~ _ZM] _a*MPcWeRZh M]Q MQM_c Mb ¢
]"¢cR ¢cVMc bPR]MaW”~b MaR Vh_"cVRcWPMZ P~]lbcadPch

;] cVWb hRMahb aR_"ac\ fR M__Zh cVR SAZZ~fW]U Vh_

;62 ECMcRQ B"ZWPWRb EBRY'MWWRIHBMFEéB/RIf *S fVRaR
M\OWcWA"]b fAdZQ cMYR cVR R]JRaUh bRPc™aY ;c W]P”"a
UreRa]J\R]cb Ma”rd]Q cVR f*aZzQ VMeR MZaRMQh W\_ZR
M]]*"d]PRQ _"ZWPWRDbY

62 2]]"d]PRQ BAZWPWRbD EPRIJMNKRW CHRIBEMZZ Z~]UycR
M]Q R]JRaUh MPPRbb cMaURcb\ WIPZdQW]U ]JRcyjRa” P
M]Q W] Sdzz\ ReR] fVRaR _"ZWPWRb MaR ]*"c hRc W]

;62 @RcyLRa” 6\WbbW~]b[QddcZWHREDLBI _McVIfMh S”*a c
bRPc”a ¢c»” MPVWReR JRcyjRa” 8:8 R\WbbwW"]b Oh \ d
~_dOZWbVRQ W] Y IVWZR ¢cVR 2BE Wb Rg_Z~aMc”ah\
Wec Wb QRbWU]JRQ ¢c» MPVWReR M b_RPWSWP "OXRPc

;B44 EPRINIdDR DR ab ¢ cVR eRccRQ ;B44 EPR]MaW”b;
aRMPV ]JRcyjRa” R]JRaUh bRPc”a R\WbbW"]b Oh Y 3R
\'cVRh MaR P"\_MaMOZR W] M\OWcW"] c” cVR ;62 @

T:E3 EAZA\A] 2bbAPWMcRb HEAZA\A]l Wb d]W dRZh "dMZWSWRQ c* _RaS"a\ cV
QMcM S”a \"aR cVM] aRSW]RaWRb f*aZQfWQR cVardUV Wcb OWR]]WMZ Sd
W]QdbcaWRb§aRSW]W]USEO R FPWR MaW BIIEVENEZ H 0 RyZibc €Q HQRIRARMARaMR fR dbR
OR]PV\MaY ~da ~_RaMcW"]b M]Q PA]QdPc bPR]MaW” MIMZhbWbY
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2¢c ?B4 M]Q ?B>J\ ~"da W]eRbc\RR'D bRaWFWaMR] tVRcWA] PB4mdh MMoREbOMZ MZZAPMcWA] Wh PMcRUaWjRQ W]lc
M]Q R]JVM]PR “da aRbWZWR]PR\ fWcV UarfcV PM_WcMZ MPEAWNINRY BRxd MR \WaM PMcWEWMZ MRRa_W]b ~da P
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